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MINUTES 
Regular Meeting 

***TELECONFERENCE MEETING *** 
CEDA BOARD OF DIRECTORS 

Wednesday, December 15, 2011  
Teleconference Locations

California Association for Local Economic Development 
550 Bercut Drive, Suite G 
Sacramento, CA  95811 
 
City of Santa Rosa City Hall 
100 Santa Rosa Avenue 
Santa Rosa, CA 95404 
 
City of Eureka City Hall 
531 K Street 
Eureka, CA  95501 
 
Economic Development Collaborative-Ventura County 
1601 Carmen Drive, #215 
Camarillo, CA 93010 
 

City of Selma 
1710 Tucker St. 
Selma, CA 93662 
 
City of Vista 
200 Civic Center Dr. 
Vista, CA 92084 
 
Tuolumne County EDA 
99 North Washington St. 
Sonora, CA 95370 
 
City of Elk Grove 
8401 Laguna Palms Way 
Elk Grove, CA 95758 

 
Call to Order 
Wayne Schell, Board Chair of the California Enterprise Development Authority, called the meeting to 
order at 10:31 am. 
 

Roll Call 
Members Present:  Larry Cope 

Kevin Ham 
DB Heusser  
Wayne Schell 
Randy Starbuck 
Bruce Stenslie 
Cindy Trobitz-Thomas 
 

CALED Management/Staff  
Present:    Gurbax Sahota 

Michelle Stephens 
 

Public Present:  Dan Bronfman, Growth Capital Associates 
    Gary Tiscornia, SPCA of Monterey County 
    Joan Clay, SPCA of Monterey County 
    Mahesh Shah, FIGTree 
    Joe Flores, FIGTree 
    Matt Corbin, FIGTree        
    

Action Items 
1. Approve the Regular Meeting Minutes of December 8, 2011. 

 
Motion: Board Member, Kevin Ham made the motion to approve the Regular Meeting 
Minutes of December 8, 2011. Board Member, Randy Starbuck seconded the motion on the 
floor and it passed with the following roll call vote: 
 

    Larry Cope   Aye 
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    Kevin Ham   Aye 
DB Heusser   Aye 

    Wayne Schell   Aye 
    Randy Starbuck  Aye 
    Bruce Stenslie   Aye 

Cindy Trobitz-Thomas  Aye 
 

2. Approve Resolution 11-16 of the California Enterprise Development Authority Authorizing and 
Approving an Amendment to a Master Loan Agreement Changing Certain Terms and 
Conditions of a Loan Made for the Benefit of the Society for the Prevention of Cruelty to 
Animals for Monterey County, Inc., and Authorizing the Execution of Certain Documents 
Herein Specified. 

Motion: Board Member, Bruce Stenslie made the motion to approve Resolution 11-16. Board 
Member DB Heusser seconded the motion on the floor and it passed with the following roll call 
vote: 

Larry Cope   Aye 
    Kevin Ham   Aye 

DB Heusser   Aye 
    Wayne Schell   Aye 
    Randy Starbuck  Aye 
    Bruce Stenslie   Aye 

Cindy Trobitz-Thomas  Aye 
 

Discussion: The SPCA of Monterey County CFO, Gary Tiscornia, gave the board some 
background on the expansion and improvement project that the organization is undertaking. He 
explained that they needed the additional funds provided in the amendment because they 
increased the scope of the project and would be demolishing one building, rebuilding it and 
adding another building. All of these actions will raise the standard of care for the animals. 
Board Member Larry Cope asked what the increased bond amount is to which Michelle 
Stephens responded that it was being increased by $1 million for a total issuance amount of $6 
million. Board Member Kevin Ham asked if that information was provided in the staff report. 
Ms. Stephens said that the staff report does not normally explicitly state the bond amount but 
she could include it in future resolutions. Mr. Ham and Mr. Cope both said they would 
appreciate that in the future. Mr. Tiscornia then thanked the board for approving the issuance.  

3. Approve the California PACE (Property Assessed Clean Energy) Energy Efficiency and Job 
Creation Program for California Enterprise Development Authority (CEDA) and Member 
Agencies.   

Motion: Board Member, Larry Cope made the motion to approve the California PACE 
(Property Assessed Clean Energy) Energy Efficiency and Job Creation Program for California 
Enterprise Development Authority (CEDA) and Member Agencies. Board Member, Cindy 
Trobitz-Thomas seconded the motion on the floor and it passed with the following roll call 
vote: 

Larry Cope   Aye 
    Kevin Ham   Aye 

DB Heusser   Aye 
    Wayne Schell   Aye 
    Randy Starbuck  Aye 
    Bruce Stenslie   Aye 

Cindy Trobitz-Thomas  Aye 
 
 



 

3 

Discussion: Board Chair, Wayne Schell introduced this item and explained that PACE is a 
growing program and that the staff had performed due diligence and was comfortable 
recommending the approval of this item. CEDA Assistant Secretary, Gurbax Sahota then 
let the board know that FIGTree CEO, Mahesh Shah has been very accommodating with 
all of their changes and thanked him for joining the call and all the work he had done.  
 
Ms. Sahota had one question regarding the dispersal of the carbon credits and if they were 
given directly to the authority or the members of the authority. Mr. Shah responded that 
the members of the authority would receive the credits to which Ms. Sahota said that the 
Authority wanted them directly. Mr. Shah agreed to this and Board Member, Randy 
Starbuck said that the item should specify that the authority receive the credits and that it 
can distribute them at its “sole discretion.” As the maker of the motion, Mr. Cope accepted 
this change to the contract.  
 
Mr. Shah then thanked the CALED staff and CEDA Board for their review and critique of 
the contract. He said he was very comfortable with the agreement and felt that the 
partnership would be hugely successful for both parties. He also suggested that the board 
reach out to communities to help educate people about the PACE program since they 
would need volume to be successful. Mr. Shah then mentioned the non-compete clause, 
which had been discussed at the prior CEDA Board Meeting. While he was fine including 
it in the contract he thought it might reflect poorly on CEDA to make this their policy. He 
said FIGTree had no intention of moving to another bond issuance authority for the next 
five years. Mr. Schell asked the board if they had any questions. Hearing none, he said that 
CEDA would feel more comfortable with the clause included in the contract and that staff 
and the board did not see it as a detriment. Board Member, Cindy Trobitz-Thomas echoed 
this sentiment saying she would rather have the non-compete clause included.  
 
Mr. Shah then thanked the board and staff for their vote of confidence.   
 

4. Approve the written notice (the “Notice”) to Water, Electric and Natural Gas Providers of the 
proposed contractual assessment program (“California PACE™”) and instruct Figtree Energy 
Resource Company, the Program Administrator, to mail the Notice to all water, electric and 
natural gas providers within the boundaries of the proposed assessment district pursuant to 
Section 5898.24(b) of the California Streets and Highways Code not less than 60 days prior to 
adoption of the resolution confirming the California PACE™ program report and certain 
matters attendant thereto. 

Motion: Board Member, Kevin Ham made the motion to approve the mailing of the 
written notice to utilities of the proposed contractual assessment program, California 
PACE. Board Member, DB Heusser seconded the motion on the floor and it passed with the 
following roll call vote: 

Larry Cope   Aye 
    Kevin Ham   Aye 

DB Heusser   Aye 
    Wayne Schell   Aye 
    Randy Starbuck  Aye 
    Bruce Stenslie   Aye 

Cindy Trobitz-Thomas  Aye 
 

Discussion: Mr. Starbuck asked if this notice included all utilities, not just investor-owned 
utilities. Ms. Stephens responded that yes that was how it was interpreted by staff. Joe Flores of 
FIGTree then added that the notice requirement included all utilities, investor- and municipal-
owned and water utilities.  
 
 



 

4 

Public Comment 
Board Chair Report 
Other Business  
Board Member, Bruce Stenslie asked when other marketing materials would be available for the PACE 
program. This opened a conversation regarding the kick-off of the program and what marketing materials will 
be used. Mr. Shah said that there will be additional materials available on their website, as well as additional 
information for local government. Mr. Shah also mentioned that they would be training contractors in the 
area, which would help publicize the program. Board Member, DB Heusser asked how PACE would be 
included in the CALED Annual Conference. Ms. Sahota said that the partnership would be announced and 
there would be a session that featured the FIGTree repesentatives. Mr. Heusser suggested that FIGTree have 
an exhibit space at the conference to which Ms. Sahota agreed. Mr. Shah also noted that they are finalizing a 
webinar to introduce the program to CALED members. Mr. Ham thought the webinar was a good idea and 
was interested in seeing a beta format of it. Mr. Shah said he would send it to Ms. Sahota and she offered to 
send it to the board. Ms. Trobitz-Thomas asked when the official kick-off is. Mr. Shah said that it was right 
away, and that public relations and marketing is beginning immediately.  
  
Adjournment 
Motion: Board Member, DB Heusser moved to adjourn the meeting. Board Member, Cindy Trobitz-
Thomas seconded the motion. The motion passed unanimously by voice vote. 
 
Board Chair, Wayne Schell adjourned the meeting at 11:05 am.  
 


